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SUBJECT: EORCED SALE OF BOA SUBSIDIARY TO NIGERIAN 
GOVERNMENT 

1. DAVID YELTON, VICE PRESIDENT, BOA, LONDON, CALLED 
FINANCIAL ATTACHE SEEKING ADVICE AND GUIDANCE. BOA/ 
NIGERIA, A SUBSIDIARY, IS BEING FORCED TO SELL 60 PERCENT 
OF EQUITY TO NIGERIAN GOVERNMENT. MANY OTHER BANKS ARE 
IN A SIMILAR SITUATION. YELTON SEES THE MEASURE AS A 

FAIT ACCOMPLI BUT ASKED IE THERE IS ANYTHING THE U.S.G. 

CAN DO TO HELP BRING ABOUT ADEQUATE COMPENSATION. 

2. EINANCIAL ATTACHE ADVISED YELTON TO DEAL DIRECTLY 
WITH EMBASSY LAGOS AND INTERESTED U.S.G. AGENCIES IN 
WASHINGTON. YELTON SAID HIS LAGOS REPRESENTATIVE, MR. 
MARSH LEWIS. WOULD ATTEMPT TO CALL ON THE AMBASSADOR IN 
LAGOS ON MONDAY OR TUESDAY, JULY 19/20. YELTON HIMSELF 
MAY BE IN LAGOS LATER IN THE MONTH FOR DISCUSSIONS WITH 
NIGERIAN NEGOTIATING BOARD, BUT YELTON GAVE THE IMPRES- 
SION THAT THE NEGOTIATING BOARD IS SIMPLY TELLING U.S. 
BANKS WHAT THEY MUST ACCEPT RATHER THAN ENTERING INTO 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 LONDON 11065 161046Z 

SERIOUS NEGOTIATIONS. 


Margaret P. Grafeid Deciassified/Reieased US Department of State EO Systematic Review 04 MAY 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 

3. ACTION REQUESTED: SUCH GUIDANCE AS MAY BE APPRO 
PRIATE. 
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